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OATH OR AFFIRMATION

i Robert J,Wood ., swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm ofJ.W.Cole Financial,Inc.

of _ December31 , 20 14 , are true andcorrect. I further swear (or affirm)that

neither the company nor any partner,proprietor, principal officer or director hasany proprietary interest in any account
classified solely asthat of a oustomer, except as follows:

UARUL A WAN IINCE
MYevumaner*#ER176366

EAPN4EGMutch04,2018 Si

si t
Title

This report **contains (check all appHcable boxes):
O (a) Faciag Page.
W (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
D (d) Statement of Changes in Financial Condition.

E (e) Statement of Changes in Stockholders'Equity or Partners' or Sole Proprietors'Capital.
O (f) Statementof Changesin Liabilities Subordinatedto Claimsof Creditors.
E (g) Computationof Net Capital.
O (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
D (l) Information Relating to the Possession or Control RequirementsUnderRule 15c3-3.
11 (j) AReconciliation,including appropriate explanationofthe Computation of Not Capital UnderRule 15c3-1 andthe

Computationfor Determination of the ReserveRequirementsUnderExhibit A of Rule 15c3-3.
0 (k) A Reconciliationbetween the audited and unaudited Statements of PinanoialCondition with respect to methodsofconsolidation.
5 (1) An Oath or AfHrmation.
5 (m) A copy of the SIPCSupplementalReport.

3 (n) A report describing any material inadequacies foundto existor found to haveexisted since thedate ofthe previous audit.

**Forconditions of confidential treatment qf certain portions af thisfiling, seesection 240.17a-S(e)(3).
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Delivering on the Promise.

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directorsand Stockholder
J.W.Cole Financial, Inc.
Tampa, Florida

We have audited the accompanying statement of financial condition of J.W.Cole Financial,Inc.(the
"Company") as of December 31, 2014, and the related statements of operations, changes in
stockholder's equity, and cash flows for the year then ended that you are filing pursuant to Ruie 17a-5
under the Securities Exchange Act of 1934.These financiai statements are the responsibility of the
Company's management.Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with auditing standards of the Public Company Accounting
Oversight Board (United States).Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as weli as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for ouropinion.

In our opinion, the financial statements referred to above present fairiy, in all material respects, the
financial position of J.W.Cole Financial, Inc.as of December 31, 2014 and the results of its operations
and cash flows for the year then ended in conformity with accounting principles generally accepted in the
UnitedStates of America.

SKODA MINOTTI

Tampa, Florida
February 24, 2015

Tampa j 4301 Anchor Plaza Parkway, Suite 140, Tampa, Florida 33634 | Phone: (813) 288-8826 | Fax: (813) 288-8836

Cleveland | 6685 Beta Drive, Mayfield Village, Ohio 44143 | ph 440 449 8800 | fx 440 646 1615

Akron | 3676 Embassy Parkway, Sulte 200, Fairlawn, Ohio 44333 I ph 330 868 1100 | fx 440 646 1616
Skoda Minotti | Certified Public Accountants | www.skodaminotti.com



J.W.COLE FINANCIAL, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

ASSETS

Cash and cash equivalents $ 464,256
Deposits with clearing organizations 1,425,324
Receivable from broker-dealers and clearing organizations 740,840
Notes receivable 808,223
Prepaid state income tax 50,000
Deposits 30,617
Property and equipment, net 367,043
Other assets 179,444

TOTAL ASSETS $ 4,065,747

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

Accrued expenses $ 346,184
Retirement plan payable 224,228
Commissions payable 1,053,589
Conference deposits 67,202
Notes payable 141,058

Total Liabilities 1,832,261

STOCKHOLDER'S EQUITY
Common stock, $12.902 par value, 100 shares

authorized, 77.5shares issued and outstanding 1,000
Additional paid-in capital 76,500
Retained earnings 2,155,986

Total Stockholder's equity 2,233,486

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 4,065,747

The accompanying notes are an Integral part
of these financial statements.
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J.W.COLE FINANCIAL, INC.
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUE

Commissions $ 40,306,757

TOTAL REVENUE 40,306,757

OPERATING EXPENSES

Commissions 31,907,098
Salarles and wages 5,099,157
Office supplies and miscellaneous 575,919
Licenses, taxes, and fees 465,347
Professional fees 427,332
Rent 419,449
Computer support and technology 396,140
Depreciation and amortization 317,218
insurance 294,423

TOTAL OPERATING EXPENSES 39,902,083

OPERATING INCOME 404,674

OTHER INCOME (EXPENSE)

Other income 4,295

Interest expense (945)

NET OTHER INCOME 3,350

NET INCOME $ 408,024

The accompanying notes are an integral part
of these financial statements.
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J.W.COLE FINANCIAL, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2014

ADDITIONAL
COMMON PAID-IN RETAINED

STOCK CAPITAL EARNINGS TOTAL

BALANCE, JANUARY 1,2014 $ 1,000 $ 76,500 $ 2,040,857 $ 2,118,357

Distributions - - (292,895) (292,895)

Net income - - 408,024 408,024

BALANCE, DECEMBER 31,2014 _$ 1,000 $ _ 76,500 $ 2,155,986 $ 2,233,486

The accompanying notes are an integral part
of these financial statements.
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J.W.COLE FINANCIAL, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2014

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 408,024

Adjustments to reconcile net income to net cash provided by
operating activities:

Depreciation and amortization 317,218
increase in deposits with clearing organizations (123,543)
Increase in receivable from broker-dealers and (29,640)

clearing organizations

increase in notes receivable (572,423)
increase in prepaid state income tax (50,000)
Decrease in other assets 10,617
increase in accrued expenses 292,302
increase in retirement plan payable 56,425
increase in commissions payable 486,366
increase in conference deposits payable 67,202

Total adjustments 454,524

Net cash provided by operating activities 862,548

CASH FLOWS FROMINVESTING ACTIVITIES:

Purchases of property and equipment (72,784)

CASH FLOWS FROM FINANCING ACTIVITIES:

Principal payments on notes payable (239,420)
Distributions (292,895)

Net cash used in financing activities (532,315)

NET INCREASE IN CASH AND CASH EQUIVALENTS 257,449

CASH ANDCASH EQUIVALENTS, BEGINNING OF YEAR 206,807

CASH AND CASH EQUIVALENTS, END OF YEAR $ 464,256

SUPPLEMENTAL DISCLOSURE

Interest paid during the year $ 945

Property and equipment financed through note payable $ 124,836

The accompanying notes arean integral part
of these financial statements.
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J.W.COLE FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE A - SUMMARIES OF SIGNIFICANTACCOUNTING POLICIES

Nature of Operations

J.W. Cole Financial, Inc. (the "Company") is a retail stock brokerage firm that clears trades through a
correspondent member of the New York Stock Exchange on a fully disclosed basis. The Company is a
member of the Financial Industry Regulatory Authority (FINRA). Its customers are located throughout the
United States and the principal office is located in Tampa, FL.The Company is licensed in several other
states without having an office in those states.

Basis of Accounting

The accompanying financial statements have been prepared using the accrual basis of accounting
whereby all revenuesare recorded when earned and all expenses are recorded when incurred.

Property and Eouipment

Property and equipment are recorded at cost. Depreciation and amortization is calculatedon the straight-
line method over the estimated useful lives of the assets (generally three, five or seven years). The costs
of replacements, renewals and repairs which neither add materiaily to the value of the property nor
appreciably prolong its life are charged to expenseas incurred.

Securities Transactions

The clearing broker required the Company to make a deposit to secure customers accounts.The amount
of this deposit is $75,000 and is included in deposits with clearing organizations in the accompanying
statement of financial condition. The clearing broker has custody of all customer accounts and settles
transactions for the Company. The Company charges commissions for transactions and pays the clearing
broker for processing the transactions. Customers' securities transactions and related commission
revenues and expenses are recorded on a trade date basis.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers amounts held by financial
institutions and short-term investments with an originai maturity of 90 days or less to be cash and cash
equivalents.

Use of Estimates

The preparation of financial statements in conformity with U.S.generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period.Actual results could differ
from those estimates.

Advertising Costs

Advertising costs are charged to expense as incurred. Advertising expense for the year ended December
31, 2014 was$8,659.
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J.W.COLE FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE A - SUMMARIES OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

locome Taxes

The Company with the consent of its stockholder has elected to be taxed under the provisions of
Subchapter S of the Internal Revenue Code.Under this election, the individual stockholder is taxed on
their proportionate share of the Company's taxable income (loss). Therefore, no provision for Federal or
state income taxes has been included in the financial statements.

The Company accounts for uncertainties in income taxes in accordance with accounting principles
generally accepted in the United States of America, which provides for financial statement recognition
and measurement of tax positions taken or expected to be taken in a tax return that have a greater
than 50% chance of not being allowed under examination. No such positions have been recorded in
the December 31, 2014 financial statements. If such positions were taken, the resulting interest and
penalties would be recognized as income tax expense.

As of December 31, 2014, the Company's Federal income tax returns are subject to examination by
the Internal Revenue Service for the tax years 2011 and thereafter.

Subsequent Events

Management has evaluated subsequent events through February 24, 2015, which was the date the
financial statements were available to be issued, for possible recognition or disclosure in the financial
statements. There were no material subsequent events that required recognitionor additionaldisclosure.

NOTEB - RECEIVABLE FROM BROKER-DEALERS AND CLEARING ORGANIZATIONS

Amounts receivable from broker-dealers and clearing organizations for the year ended December 31,
2014 is $740,840. The Company clears customer transactions through a broker-dealer on a fully
disclosed basis.

NOTE C - NET CAPITAL REQUIREMENT

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital balance, as defined, under such provisions.

The Company's minimum capital requirement is the greater of $100,000 or 6-2/3% of aggregate
indebtedness, as defined, under Securities and Exchange Commission Rule 15c3-1(a)(1), as it does
not maintain customer accounts.Net capital mayfluctuate on a daily basis.At December 31, 2014,
the Company exceeded all net capital requirements.

In addition to the minimum net capital provisions, Rule 15c3-1 requires that the Company maintain a
ratio of aggregate indebtedness, as defined, to net capital, of not more than 15 to 1.At December 31,
2014, the ratio was 2.60 to 1.
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J.W.COLE FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE D - EXEMPTION FROM RULE 15c3-3

The Company acts as an investment banking broker-dealer, promptly transmitting all funds and
delivering all securities received in connection with its activities as a broker or dealer and does not
otherwise hold funds or securities for, or owe money or securities to, customers. The Company
operates under Section (k)(2)(i) of Rule 15c3-3 of the Securities Exchange Act of 1934 and is therefore
exempt from the requirements of Rule 15c3-3.

NOTE E - RELATED PARTY TRANSACTIONS

During the year, the Company allocated a portion of its office space and services of some of its
employees to an affiliated Company for approximately $25,000 per month. There was no amount
outstanding on December 31, 2014 from the affiliated Company.

NOTE F - NOTES PAYABLE

Notes payable consist of the following as of December 31, 2014:

Note Payable to a financial institution, monthly installments of $2,245 with $ 117,091
interest of 2.99%; collateralized by a vehicle with a net book value of
$125,179; maturing on August 2019.

Note payable to a financial institution, monthly installments of $1,124 with
interest of 0%; collateralized by a vehicle with a net book value of $24,725; 23,967
maturing on October 2016

$ 141,058

The Company's notes payable are scheduled to mature as follows:

Year Ending December 31,

2015 $ 37,199
2016 34,925
2017 25,198
2018 25,975
2019 17,761

$ 141,058
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J.W.COLE FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

NOTE G - FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK AND
CONCENTRATIONS OF CREDIT RISK

in the normal course of business, the Company's activities may expose the Company to the risks of
loss in the event customers, other brokers and dealers, banks, depositories or clearing organizations
are unable to fulfili contractuai obligations. The Company monitors the credit standing of counter
parties with whom it conducts business on a continuous basis.

NOTE H - COMMON STOCK

The Company is authorized to issue 100 shares of common stock with a par value of $12.902 of which
77.50 shares were issued and outstanding as of December 31, 2014. Distributions are payable when
deciared by the Board of Directors, During 2014, the Company paid a $292,895 distribution to its
stockholder.

NOTE I - LEGAL MATTERS

From time to time, the Company may become involved in legal actions in the ordinary course of
business.In the opinion of management, the ultimate resolution of any such iegal proceedings will not
have a material or adverse effect upon the Company's operations or financial position.

NOTE J - PROFIT SHARING PLAN

The Company sponsors a 401(k) plan and a discretionary profit sharing plan for all eligible employees
at least 21 years of age with at least one year of employment.

Participants may contribute a portion of their eligible compensation, up to 100%, to the 401(k) plan.
The Company makes discretionary contributions up to a maximum of 100% match of the employees
first 3% of compensation and a 50% match of the employees next 2% of compensation. The
Company's matching contribution to the 401(k) plan was $132,620 for the year ended December 31,
2014. The profit sharing plan also allows the Company to make discretionary contributions which were
$224,228 for year ended December 31, 2014. The participant and Company contributions to both plans
are limited to amounts allowed under provisions of the Intemal Revenue Code.

NOTE K - PROPERTY AND EQUIPMENT

Property and equipment consisted of the following at December 31, 2014:

Automobiles $ 266,982
Office furniture and equipment 246,008
California property and equipment 20,000
Leasehold improvements 116,269
Computers 54,405
Software 10,000
Other 4,730

718,394
Less: accumulated depreciation and amortization (351,351)

$ 367,043
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J.W.COLE FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

NOTE L - BROKER NETWORK

Effective May 10, 2013 the Company entered into an asset purchase agreement to acquire certain
assets of another retail stock brokerage firm for $400,000 comprised of $200,000 in cash and $200,000
in notes payable which were paid in full in 2014. The primary assets acquired were the rights to the
customer account and registered representative agreements. Based on the anticipated cash flows to be
realized from these relationships, the Company assigned a value of $380,000 to the acquired "Broker
Network" which is being amortized over 36 months. As of December 31, 2014 the balance of Broker
Network asset was $179,444 net of accumulated amortization of $200,556 and was included in other
assets on the Statement of Financial Condition.

The remaining $20,000 of the purchase pricewas assigned to property and equipment.

NOTE M - LEASE COMMITMENTS

The Company leases office space in Tampa, FL and Carlsbad, CA through non-cancelable operating
leases, expiring at various times through April 2021. Total rent expense incurred by the Company for
the year ended December 31, 2014 wasapproximately $419,000.

In accordance with GAAP, the Company recognizes rental expense for the ieases that contain
predetermined fixed escaiation ciauses on a straight-line basis over the expected term of the lease.
The difference between the amounts charged to expense and the contractual minimum lease payment
is recorded as a liability in the accompanying statement of financial condition. This liability was
$178,994 at December 31, 2014 and is included in accrued expenses.

The expected term of a iease is calculated from the date the Company first takes possession of the
facility, including any periods of free rent and any option or renewal periods management believes are
probable of exercise. This expected term is used in the calculation of straight-line rent expense. Rent
abatement and escalations are considered in the calcuiation of minimum lease payments and in
determining straight-line expense for operating leases.

Minimum future annual rent expense for these two leases is as follows:

2015 $296,000
2016 267,000
2017 180,000
2018 180,000
2019 and thereafter 420,000

Total $1,343.000
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REPORT OF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM
ON SUPPLEMENTARY INFORiMAT|ÇN

To the Board of Directors and Stockholder
J.W.Cole Financial,Inc.
Tampa, Florida

We have audited the accompanying financial statements of J.W.Cole Financial, Inc. (the "Company")
as of and for the year ended December 31, 2014, and have issued our report thereon dated February
24, 2015, which contained an unmodified opinion on those financial statements.Our audit was
performed for the purpose of forming an opinion on the financial statements as a whole. The
supplementary information contained in Schedules I and il required by Rule 17a-5 under the Securities
Exchange Act of 1934, is presented for purposes of additional analysis and is not a required part of the
financial statements.Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements.The information in Scheduies I and li have been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures,including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America.
In our opinion, the information in Schedules I and II is fairly stated in all material respects in relation to
the financial statements as a whole.

SKODA MINOTTI

Tampa, Florida
February 24, 2015

Tampa i 4301 Anchor Plaza Parkway, Suite 140, Tampa, Florida 33634 | Phone: (813) 288-8826 | Fax: (813) 288-8836
Cleveland | 6686 Beta Drive,Mayfield Village, Ohio 44143 | ph 440 449 6800 | fx 440 646 1616

Akron | 3876 Embassy Parkway,Suite 200, Fairlawn, Ohio 44333 | ph 330 668 1100 | fx 440 646 1615
Skoda Minotti i CerUfied PubHc Accountants | www.skodomirectt!.com



J.W.COLE FINANCIAL, INC.
SUPPLEMENTARY FINANCIAL INFORMATION

YEAR ENDED DECEMBER 31,2014

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT TO RULE 15c3-3
Not applicable due to the exemption under Section (k)(2)(1)of Rule 15c3-3.

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3

Not applicable due to the exemption under Section (k)(2)(1)of Rule 15c3-3.

RECONCILIATION BETWEEN NET CAPITAL COMPUTATION AND RESERVE
REQUIREMENT COMPUTATION

There are differences between the computation of net capital under
Rule 15c3-1 as prepared by the Company and filed with their most recent Part ilA
unaudited report and schedule included with these statements.

The Company did not file the computation for determination of the reserve
requirements under Exhibit A of Rule 15c3-3 due to the exemption under
Section (k)(2)(l) of Rule 15c3-3.

See the report of Independent Registered Public Accounting Firm.
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J.W.COLE FINANCIAL, INC.
SCHEDULE I

COMPUTATION OF NET CAPITAL

PURSUANT TO RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

Net Capital

Stockholder's Equity $ 2,233,486

Deductions - Non allowable assets:

Property and equipment, net (367,043)
Notes receivable (808,223)
Other assets (179,444)
Deposits (30,617)
Prepaid state income tax (50,000)
Haircut pursuant to 15c3-1 (f) (94,626)

Total deductions (1,529,953)

Net capital 703,533
Net capital requirement 122,151

Excess net capital $ 581,382

See the report of Independent Registered Public Accounting Firm.
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J.W.COLE FINANCIAL,INC.
SCHEDULE Il

RECONCILIATION OF NETCAPITAL

PURSUANT TO RULE 17a5(d)(4) OF THE SECURITIES ANDEXCHANGE COMMISSION
DECEMBER 31, 2014

increase

Audited Unaudited (Decrease)
COMPUTATION OF NET CAPITAL:

Total stockholder*s equity from statement of

financial condition $ 2,233,486 $ 2,386,466 $ (152,980)

Less: Stockholder's equity not allowable for net capital - - -

Total stockholder'sequityqualifiedfor net capitai 2,233,486 2,386,466 (152,980)

Total other deductions (1,435,327) (1,435,327) -

Net capitalbefore haircuts on security positions 798,159 951,139 (152,980)

Haircutson securitiespursuant to 15c3-1 (94,626) (94,661) 35

Netcapitaf $ 703,533 $ 856,478 $ (152,945)

COMPUTATION OF BASICNET CAPITAL REQUIREMENT:
Minimum net capital required $ 122,151 $ 111,952

Minimumdollar requirement $ 100,000 $ 100,000 $ -

Net capital requirement . $ 122,151 $ 111,952 $ 10,199

Excessnet capitai

Netcapital $ 703,533 $ 856,478 $ (152,945)

Less: Net capital requirement (122,151) (111,952) (10,199)

Total $ 581,382 $ 744,526 $ (163,144)

Excess net capitalat 1000 percent $ 5,813,820 $ 7,445 260 $ (1,631,440)

AGGREGATEINDESTEDNESS:

Aggregate indebtedness iiabilities $ 1,679,282 $ 152,979

Percentof aggregate indebtednessto net capital 196.07% 64.37%

Percentof debt to debt-equity computed inaccordance
with Rule 15c3-1 0% 0% 0%

See the report of Independent Registered Public Accounting Firm,
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REPORT OF A BROKER-DEALER CLAIMING EXEMPTION FROM SEC RULE 15c3-3

J.W. Cole Financial, Inc. ("we"or "the Company") has identified the following provisions of 17 C.F.R.§
15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§ 240.15c3-3: paragraph
(k)(2)(i) (the "exemption provisions").

We have met the identified exemption provisions throughout the most recent fiscal year without
exception.
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REPORT OF INDEPENDENT REGiSTERED PUBLIC ACCOUNTING FIRM
REQUIRED BY SEC RULE 17a-5 FOR A BROKER-DEALER CLAIMING AN

EXEMPTION FROM SEC RULE 15c3-3

To the Boardof Directorsand Stockhoider
J.W.Cole Financiai, Inc.
Tampa, Florida

We have reviewed management's statements, included in the accompanying Report of a Broker-Dealer
Claiming Exemption from SEC Rule 15c3-3, in which (1) J.W.Coie Financial, Inc. (the Company),
identified the following provisions of 17 C.F.R.§ 15c3-3(k) under which the Company claimed an
exemption from 17 C.F.R.§ 240.15c3-3: paragraph (k)(2)(i) (the "exemption provisions") and (2) the
Company stated that the Company met the identified exemption provisions throughout the most recent
fiscal year without exception. The Company's management is responsible for compiiance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingiy, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantialiy less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of1934.

SKODA MINOTTi

Tampa, Florida
February 24, 2015

Tampa i 701 East Kennedy Boavard, Suke 1500,bmpa, Finrids 23602 i ph 813288 8826 fx 8132888636

Skodo Minotti | Certified Public Accountants j www.skadaminoni.ccm
AKRON i CLEVELAND|TAMPA
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG
AGREED-UPON PROCEDURES RELATED TO THE SIPC GENERAL ASSESSMENT

RECONCILIATION

To the Board of Directors and Stockholder
J.W.Cole Financial, Inc.
Tampa, Florida

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Forrn SIPC-7)] to the Securities investor Protection
Corporation (SIPC) for the Year Ended December 31, 2014, which were agreed to by J.W.Cole
Financial, Inc.and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc.,and SIPC, solely to assist you and the other specified parties in evaluating J.W. Cole Financial,
Inc.'s compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7). J.W.Cole Financial, Inc.'s management is responsible for J.W.Cole Financial, Inc.'s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants.The sufliciency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose.The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 Part lil for the year ended
December 31, 2014, as applicable, with the amounts reported in FormSIPC-7 for the year ended
December 31, 2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers,notingno differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

Tampa j 4301 Anchor Plaza Parkway, Sulta 140, Tampa, Florida 33634 j Phona: (813) 28B-8826 i Fax: (813) 288-8836
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We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended soiely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

SKODA MINOTTI

Tampa, Florida
February 24,2015



SECURITIES INVESTOR PROTECTION CORPORATION

pgg P.O.Box 92185 2W0a2sh37n1gto3nD.C.20090-2185 SWG7
(33-REV 7/10) GeneralASSOSSR10ntROC0ftCill8tl0R (33-REV 7/10)

For the fiscal yearended 12/31/2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILEDBY ALL SIPC MEMBERS WITH FISCAL YEARENDINGS

1.Nameot Member,address,DesignatedExaminingAuthority, 1934 Act registration no.and month in whichfiscal year ends forpurposesof the audit requirementof SEC Rule 17a-5:

98 FINRA DEC Nnain laantEelretheire comrct osno na themall
J W COLE FINANCIAL INC anycorrections to form@sipc.organd so
4301 ANCHOR PLAZA PARKWAY, SUITE 450 indicate on the formtHed.
TAMPA, FL 33634

Nameand telephone numberof person to
contact respectingthis form.

GARY R HAIGHT

2.A, GeneralAssessment(Item2e from page2) $ 23,802

B. Lesspaymentmadewith SIPC-6 filed (exclude laterest) ( 13 169 )REVISED 9/12/2014
DatePaid

C. Lessprior overpaymentapplied ( 0 )

D.Assessmentbalance due or (overpayment) 10,633
E. Interest computedon late payment (see Instruction E) for__days at 20% per annum 0

F. Total assessmentbalance and interest due (or overpaymentcarried torward) $_ _ 10.633
G. PAIDWITHTHIS FORM:

Checkenclosed,payableto SIPC
Total (mustbe sameas F above) $ 10,633

H. Overpayment carried forward $( 0 )

3. Subsidiaries (S) andpredecessors(P) Includedin this form (give name and 1934 Act registration number):

The SIPCmembersubmittingthis form and the

person by whomit is executed represent thereby J W COLE FINANC AL INC
that all Informationcontainedherein is true, correct . ,
andcomplete. (Nemeof corpora 'a p

Dated the day of FEBRUARY , 20_14_ ROBERT J.WOO P DENT

This form and the assessment payment is due 60 days atter the end of the fiscal year.Retainthe Work ng Copy of th s formfor a period of not less than 6 years, the latest 2 years in an easily accessible place,

mm Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
a Exceptions:ca..

Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning maoa
and ending nema

Eliminate cents

a TONialrevenue (FOCUSLine12/PartilA Une9, Code4030) $ 40,SOi,SiS
26.Additions:

(t) Total revenuesfromthe securities businessof subsidiaries (exceptforeignsubsidlaries)and
predeoessorsnot includedabove. 0

(2) Netlossfromprincipal transactionsin securitiesIn tradingaccounts.

(3) Nei lossfromprincipal transactionsin commoditiesin trading accounts. 0
(4) interestand dividendexpensedeductedin determining item2a. 9
(5)Net lossfrommanagementof orparticipationin the underwritingordistributionof securities. 9

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnet
profitfrommanagementof orparticipation in underwritingordistributionof securities.

(7) Netlossfromsecuritiesin Investmentaccounts.

Totaladditions 0
2c.Deductions:

(1) Revenuesfromthedistribution of sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust,fromthe saleof variableannuities,from thebusinessof insurance,from investment
advisoryservicesrenderedto registered investmentcompaniesor insurancecompanyseparate
accounts,andfromtransactions in securityfutures products. 30,695,648

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto other SIPCmembersinconnectionwith
securitiestransactions. 0

(4) Reimbersementsfor postagein connectionwith proxysolicitation. 0

(5) Netgainfromsecuritiesin investmentaccounts. 181,653
(6) 100%of oommissionsandmarkupsearnedfrom transactionsin (i) certificatesof depositand

(ii)Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonthsorless
fromissuancedate. 0

(7)Directexpensesof príntingadvertisingandlegalfees incurredinconnectionwithotherrevenue
related to the securitiesbusiness(revenuedefined bySection 16(9)(L)of the Act). O

[8) Other revenuenotrelatedeither directly orindirectlyto the securitiesbusiness,
(See instructionC):

99,900
(DeductionsInexcessof $100,000 requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Une13,
Code4075plusline2b(4) above)butnotin excess
of totalliiterest anddividendincome. $

(li) 40%ofmargininterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $ e

Enterthegreaterof line (i) or (ii) $03,860

Total deductions 31,081,061
2d.SIPC NetOperatingRevenues e 9,520,755
20.GeneralAssessment@ ,0025 g 23,802

(topage1, line2,A.)


